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The downtown market area
IS where the majority of the
demand for North End
housing will originate and
where the supply of
housing is most
similar/competitive with

the neighborhood’s
housing stock.

The neighborhood is
located close to:

Main Street & the service
corridor;

and Wesleyan University.
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Strategies For Revitalization
of the North End at Three
Rivers in Middletown...
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DEVELOPMENT BUDGET

Purchase Price
Renovations

Total Uses

Down Payment 1
(Homebuyer)

Down Payment 2
(Grant)

Mortgage (Homebuyer)
(Soft Second, “Loan”)

Total Sources

AMOUNT

$ 100,000
$ 100,000
$ 200,000

$ 10,000

$ 3,000
$ 160,000
$ 27,000
$ 200,000




HOMEBUYER MONTHLY COSTS
Mortgage

Soft Second City of Middletown
Taxes

Private Mortgage Insurance
Insurance

Homeowner Monthly Obligation (PITI)

HOMEBUYER ANALYSIS

27% Income for Housing (PITI)

ANNUAL INCOME

2005 estimate CT Median

Percentage of Median Income of Homebuyer

696.33
117.51
136.67
50.00
50.00
1,050.50

$3,891
$46,689
$77,100
60.6%
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OCCUPATIONS OF POTIENTIAL BUYERS
Teachers

Social Science Research Assistance

Social Worker

Paralegal

LPN or Fire fighter

TWO INCOME HOUSEHOLDS, OCCUPATIONS
Security Guard

Food Service

Landscaper/ grounds keeper

Cashier
Retail Sales
Receptionist

State-wide
Avg
Salary

$43,700
$43,500
$49,000
$47,500
$48,200

$24,000
$19,300
$27,700
$19,200
$27,100

$26,600
32
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